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Executive Summary 
 

This report provides up-to-date projections and risk assessments of short- to medium-term 
macroeconomic and fiscal indicators of the Italian economy. We consider not only point and 
density forecasts but also assess tail risks to macroeconomic and fiscal variables. In this report, we 
focus on nowcasts and forecasts up to three years ahead for real GDP growth, the debt-to-GDP 
ratio, the deficit-to-GDP ratio, the unemployment rate, and inflation. 
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